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Cooperative Association Act"

be:

perpetually unless dissolved according to law.

The underSLgned natural persons over the age of twenty-

one years, acting as the incorporators of a _non—proflt
corporation under the "Utah Non-Profit Corporation ond
hereby adopt the following Articles

of Incorporation for said Corporation.

ARTICLE T
NAME. The name of the Corporation hereby created shall
PROSPECTOR PARK HOMEOWNERS éaﬁon S
: ARTICLE II
The Corporaﬁ&on ohall continue in existence

DURATION.

M

ARTICLE TIIT
The Corporation is organized as a non-profit

PURPOSES.

-corporatlon exclusively_for the following scientific, charitable

and educational purposes within the meaning of Section 501(c) (3)
(or the corresponding

of the Internal Revenue Code of 19;4
1nclud1ng the making

provisions of any future Federal tax ;aw),
of charitable contrlbutlons to other organizations that qualify

as exempt organizations under Section 501(c)(3) of the Internal
Revenue Code of 1954 (or the corresponding .prOVisions of ahy
future Federal tax law). : :
To foster and promote the association and the

(a) _
‘nterests of the owners of real estate in the

e Park City
Prospector Park subdivision, 2Park city, Utah.

é
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(b) To attract financial support from members to
accomplish the above purpose. illls

(c) To take and hold by bequest devise, glft
grant purchase, lease or otherW1se any property,
whether real or personal, tanglble or 1ntang1ble,

including -any undiV1ded _ nterest therein, -without_ﬁ

.11m1tation as to amount or value, and to sell, convey:
.or otherwise dlspose of the sum and to invest relnvest-

and deal with the principal or 1ncome thereof and

therefrom in such manner as, in the_)udgment of the

-trustees, will best promote the purposes of the

Corporation, without limitation, except such:
limitation, if any, as may be contained in any

instrument under which such property is received, and

such'limitations;as.a:e oontainedxin these Articles of

Incofporation; the Corporation's.By-Laws, and any laws
applicéble tnereto._

(d) To do any other act or thing incidental to or
reasonably required in connection with the'fOregoing.
purposes or in the advancenent thereof, but not for
pecuniary profit or financial gain of the_Corporation's.
officers or trustees. ‘

ARTICLE IV _
LIMITATIONS. The foliowing-limitations shall apply to

the Corporation, notwithstanding any provismon contalned in these

‘Articles of Incorporation whlch may be construed to the contrary*
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(a) No part of the net earnings of the
Corporation shall inure to the benefit of, or be
distributable to, its officers or trustees, or any
private_individual -except that the Corporatlon shall
_ ber=authefized and .empowered to pay reasonable;
.compensation for services actually rendered and to make
payments and dlstrlbutlons in furtherance of the
purposes - set forth in .Article III"above. ~ No
Substeﬁtial part of the aetivitiessef the-CofporatiOn
shall be the carrying on of propaganda or otherwise
'attempting to lnfluence leglslation, and the
Corporation shall not participate or rintervene in.
(ineluding _the pubiishing or distribution of
statements), any political campalgn on behalf of any
candldate for publlc office. '

(b) The Corporation shall not conduct or carry on
any activities not permitted to be conducted or carried
on by an organization exempt from Federal income tax
under Section 501(c)(3) of the Internal Revenue Code of
1954 !(or the corresponding- provision of any future -
Federal tax laws) or by any organization contributions
which are deductible under Secti.on 170(c)f2) of fhe
Internal Revenue Code of 1954 (or the corresponding
~ provisions of any future Federal tax 1aws).

(c) - The Corporation shall distribute its income

for each taxable year at such time and in such manner



as not to become subject to the tax .on undistributed
income imposed by Section 4942 of the Internal Revenue.
Code of 1954 (or the corresponding provisions of any
future__-_-Federal tax laws). _

I(:d) The Corporation shall not engage in any act
of self-dealing as defined in Sectio_n 4941(d) of thél
Internal Revenue Code of 1954 (ox th-_e___' corresponding .
provisions of any future Federal tax laws) .

(e) The 'cOrporai:ion shall not retéih_ any excess
| business holding as defined in Section 4943((:) of the
Internal Revenue Code of 1954 (or the corresponding
provisions of any future Federal tax 'la'ws) .

(£) . ,Tt}e COrpc;ratibn r='.hatll,.1 not make any
':anestments in such a manner as to subject it to- tax
_under Section 4944 of the Internal Revenue .Code of. 1954 _

{_or the corresponding provisions of any future' Federal

- tax laws).

' " ARTICLE V

MEMBERS. The Corporation shall have members, .but no
shares of stock evidencing é.ny membership or interest in the
Corporation shall be required, aﬁthorized or issued by the
Corporation. Hembership shall be limited to persons owniné a
‘home or lot in the Pros'pecto_r Park Subdivision in Park CcCity,
Utah. Any such person may become a member by submitting to the
- Secretary a written statement - requesting membershlp and

'contalm.ng his or her or its name and address. Members will



forfeit his, her or its meémbership by failing to pay the
association d—ues. within one year of ﬁhe date assessed by a vote-
of the membership as provided in the By—i,aws.

| ‘ ARTICLE VI

DISTRIBUTION OF ASSETS ON DISSOLUTION.  Upon the

dissolution of the Corporation or the winding up of_'lits .affairs,
the Governing Board of Trustees shall, after pay:'ihg or making.
provision for the payment of, all of the 1iabiiities of the
COrpbration,_ dispose of its 'assets exclusively to scientific,
charitable or educational organizations ﬁrhich then-; Q;ualify as
exempt brganizations under the provisions of Séction 501(c) (3) of
the InternallRevenue Code (or the corresponding prov.isions of any

future Federal tax laws).

- ARTICLE VII o

. GOVERNING BOARD OF " TRUSTEES . The affairs of the

Corporation- shall be managed by a Governing Board constituting
not 1less than three (3) nor more than nine (9) Trustees.
Trustees must be members of the Corporaﬁion, but need not be.
residents of thetr State of Incorporation. The number of Trustees
con_stitﬁting the initial Governing Board shall be nine (9) whose
names and addresses in Park Citya%teg@s follows: Roger Harlan,
2558 Geronimo Court; | Jerry Shane, 2404 Doc Hollida&: Lar;:y
Spurgeon, 2472 Lily Langtree; Randy Graham, 2770 Bui:ch Cassidy;
C. Jeffrey Thompson, 2308.Doc Holliday; Roy Tatton, 2279 Samuel

Colt; Mark Wickstrum, 2505 Annie Oakley; Sarah Cousins Elliott,
2690 -Sidewinder Dr.; and Faye Ivory, 1705 So. Bonanza Dr.

The Trustees of the Governing Board shall be elected
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by the Corporation's members at the annual meeting. Each member

shall be entitled to one vote for each Trustee to be elected..

Except for the .initial Governing Board, the term of office of

each Trustee shall be one (l} year and until their successors'
_have been elected or qualified. A Trustee may be removed by a

vote of the members as prQVLded in the ByuLaws.-;_

' M

OFFLCERg; " The COrporetion shall have euch officere as

may be elected or appolnted by ‘the Governing . Board of Trustees

from time to time as provided in the Corporation s By—Laws. Such

| offxcers shall hold office and exercise such duties as provxded

1n_the COrporat;on s By-Laws.

ARTICLE IX

INCORPORATORS. The names and = addresses. of the

incorporators of the Corporation-are::

Jerry Shane o 2404 boc Holliday, Park City, UT 84064

Roger Harlan ' 2558 Geronimo Court, Park City, UT 84064

Mark Wickstrum 2505 Annie Oakley,” Park City, UT 84064
| ARTIC

INITIAL REGISTERED OFFICE AND AGEN The name and

street address of the initial registered agent and princmpal

office of the Corporation are: Sarah Cousins Elliott, 2690

Sidewinder Dr., Park City, U tah 84064- which agent'or office may

be changed at any time by the Governing Board of Trustees w1thout

amendment of these Articles of Incorporatlon.-




ARTICLE XT

LIMITATION OF LIABILITY. No member, officer, trustee

- or advisor of the Corporation shall be individually liable . for
the debts or obligations of this Corporation.

ARTICLE XIT

Bf—LAWS. The Trustees may - adopt By;LaWS for thé
regulation and ﬁanagement of the affairs of the Corporation which
ére not inconsistent with applicable 1law, the qualification of
.-the Corporation_under Section 501(c)(3) of the Internal Révenﬁé
:Code of 1954 (or the corresponding provisions of any fgturé
Federal tax laws) or these Arti@}es of Incorporation. Such By-

Laws may be amended f;om-time to fime, or repealed; by a majority

of the Trustees then holding office.

DATED this ~2 day 6%

ACCEPTANCE OF REGISTERED AGENT

. I, _Sarah Cousins Elliott hereby accept the
appointment of Registered Agent of. Prospector Homeowners, In to
be effective immediately.

-—

STATE OF UTAH
Ss.

(S )

~COUNTY OF

On the ;Zté day of May, 1988, personally appeared

&
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